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"Estimated Income Tax" is the amount of incoma
tax you expect to owe for the iflaar after subtracting
the amownt of tax you expact fo withheld and tha
amount of any tax credits you plan to claim.

Who Must Make Estimated Income
Tax Payments

“ou should make estimated incomea tax payments if
the tex dwe on your individual tax return, reduced by
the amount of tax withheld and tax credits, will ba
£1,000 or more.

‘ﬁJu should estimabe your income tae canafully fo aveid
rg-llu quya lag alance when you ks your incoma
m (Form D-200) and to avoid owing interest for
um-paman‘tﬂfasumaba-d income ax (sea discwssion
on Interast for Failure to Pay Your Estimated Incoma
Tax). ¥ou may find it convenient to increase your
mmddlnmln avoid paying estimated income tax.
Iff you do cl to increase the amount withheld, you
should make sure the balance due on your income tax
return wil be less than §1,000.

Whan To Pay Your Estimated Income Tax

Generally you must make your first estimated income
tax payment by Apal 15. You must either pay all of your
estimated income tas at that time or pay in four equal
amounts an of bafore April 15, June 15, September
15 and January 15 of the lollowing yesas, When the due
date for the estimated income tax payment tals on a
Salurday, Sunday o holiday, the payment is due on or
befare the: next business day.

Although a pa Trnam of estimated income tax may not
be due on Aprl 15 based on your situation at that bme,
your expecied income or deductions and tax credits may
change so that a payment |s due at a later date. In such
cases, the payment dates are &3 follows:

I requirarmant is met after:  Payment date is:

-Agel 1 and befora June 1 Jume 15
-June 1 and before Seplarmber 1 Saplember 15
-Seplamber 1 January 15

If the first estimated income laxlpa mant you ara
required to make is due after April 15, or if you are

requirad to change your payments after paying the first
|m%lllmnm you shoukd pay the remaining instaliments
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Morth Caraolina Department of Revenue
Instructions
If the installment is due-
June 15: pay 1/2 of the balance of the net
estimated income tax at that timsa, 114

ofthe balance on September 15 and
tha ramaiming 14 on January 15.

September 15: pay 3/4 of the balance of the nel
estirmated ncorme tax al that time and
the rarmaming 14 on Janueary 15

If you file your income tax return (Form D-900) by
January 31 of the following year and pay the entire
batance due, you do not have to make the payment
which would obhenstse be due on January 15.

Farmers and Fisharman

If at least two-thirds of your estimated gross income g
Tram farming (including oyster fanming) of commerncial
fishing, your estimated income lax may be paid at any
lire on o before JMuarE 16 of the Tollowing year, [
your income tax refum (Form D-400) is fMed and the
latal lax is paid on o befane March 1, you do nal have
lormake an estimaled noome L payment

Fiscal Year

IF your incorme is reported on a fiscal year basis, your dus
dabes are the 15th of the 4th, Bth and 3th months of
your fiscal year, and tha first month of the following fiscal
FJFUMIMUHMIDWTMHWFM
rastimated income taxon a fiscal
year hass, to the instructions on Completing
thaEaHmuhadlanumeMlmlhspaga

Interest for Failure to Pay Your
Estimated Income Tax

You may owea interast for undempayment of estimatad
incoma tax or fior not making payments on time. Interast
will not be due if each instal nﬁﬂ%:,ﬁ?fmaml is 1jn1elyrand
equals twenty-five percent the lesser of: (a
B (66 203% for farmers .ml:ud fishermen) of the EICE.IE}
an your curment year's retum; (B) 100% of the tax due an
YOUF prendous year's refurn, if your previous year's retum
wis & taxable year of 12 months and a return was filed
Tar that year, of () 90% of the tax figured by anmealizing
the baxable inceme reoeved durng the year up 1o the
manti in which the installrment is due,

Underpaymant interest will not be due if you had no tax
lizhdity for the previous year.
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Cut and mail original form to:

N.C. Department of Revenue, P.O. Box 25000, Raleigh, NC 27640-0620

Individual Estimated Income Tax

Gumm unl:lerpa_'r'mant |n1amst on Form D-422,
rgaymam . You
hlthufurmhym'hngmaNC rlmnnt

of Revenue, Post Office Box 25000, Raleigh, North
Carolina 27640-0001, by calling the Department at

, or from the Department’s
site at
Completing the Estimated Income
Tax Form (MC-40)

The Instrections that follow will help you complete the
forms comectly.

[1) First complate the workshaat on Page 2 fo determing
your astimated incoms tax for the tax year.

[2) Enter your name, address, and soclal security
number in the space provided an the o, If you intend
to file a joint income tax return, please enter your
name and social security number and your spouse’s
namae and social security numbar an the form. Enter
in the applicable box thi year for which the paymant is
inended. FRscal yomr Bapaneers ender thi: beginning and
ending dates of the Rscal year in the boxes provided

D{}Erlemn&fﬂuﬂhﬂfd-]dmeanmtsmm onLine 11
hmmnﬁmaﬁmam “Amount of this
Payrment™ an the NC-40 (EXCEPTION: i you pad
too midch tax on your income 18x retumn (Form D-2000
Tor the previous year, you migy have chosen o apply he
overpayment Io your estimated income tax for the foliowing
yna-' IF 5, you may apply ol or part of the overgayment o
e income tax install Sand Form NC-40
ﬂwmnmuammatngapaymerl]

(4) Dretech the form at the perforations.

(5) Make your check or money arder payable o the N.C,
Departrment of Revenws, Pay in U, 8, currency only,
Please do not sand cash,

(&) Enter your social secunity number on your check or
money onder.

:? Mail the complated estimated income fax form
C-40) with your paymant to: NG Department of

vanua, Post ca Box 25000, Raleigh, North
Carolina 27640-0630.

[B) To insiare proper eredil, please do not fold the form
or the payment. Do not staple, tape, or otherwise
your payment to the form.

Continued on page 2

-

Individual Estimated Income Tax
Morth Carolina Department of Revenue

For calendar year

Comyvala soouss s infamation I you ano Wodr spousa plen e e & joind redum,

or fiscal year.

Your Social Securily Mumber

¥our First Nama ML

Spouse's Social Securly Numbss

Epouse's First Mame [LH]

Beginning ws-00-vy)

Endlna AL ¥Y)

Amount of this Payment

$ 00

P —— [a—
Yiour Last Mares Spause's Last Mams

Addrass Apariment Number
City County i e 5 e Saale Ap Code

Coundry (Ifnod UL 5,0

Mai this form with your check or monay orderin LS. cumancy o
N.C. Department of Revenue, P.0. Box 25000, Raleigh, N.C. 27640-0630,
Do not foid, tape, or staple this mebum or your check. Do not send cash,



